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Future Fund (Amendment) Act Bill 9

EXPLANATORY NOTES

This Bill would amend the Future Fund Act to

remove the definitions of extraordinary circumstance and non-
renewable resource royalties;

add a definition of surplus cash position;

modify the circumstances under which deposits are made into
the Newfoundland and Labrador Future Fund;

remove an exception to a requirement to deposit into the
Newfoundland and Labrador Future Fund that is no longer
required;

limit the purposes for which money may be withdrawn from
the Newfoundland and Labrador Future Fund to paying debts

and certain liabilities of the government of the province;

remove restrictions on withdrawals from the Newfoundland
and Labrador Future Fund; and

remove regulation making authority.












